Understanding the Credit Bureaus (and Why They Still Matter in Retirement)

Even if you’re no longer applying for new loans, your credit report still plays an important
role in protecting your financial wellbeing. The three main credit bureaus — Equifax,
Experian, and TransUnion — keep track of your borrowing history, payment patterns, and
open accounts. This information can affect things like your insurance rates, your ability to
rent or refinance property, and even how quickly you can detect identity theft.

Each of the major bureaus allows you to access your credit report for free through the
government-approved site:

AnnualCreditReport.com

Reviewing your report once or twice a year is an easy way to make sure everything looks
accurate and that no one has opened accounts in your name.

If you’re not planning to apply for new credit, consider freezing your credit. It’s free, it
doesn’t hurt your score, and it prevents anyone from opening new credit lines under your
identity. You can freeze your credit directly on each bureau’s website:

e Equifax: www.equifax.com/personal/credit-report-services/credit-freeze
e Experian: www.experian.com/freeze
e TransUnion: www.transunion.com/credit-freeze

e Innovis (the “fourth bureau”): www.innovis.com/personal/securityFreeze



Specialty or Ancillary Credit Bureaus

These agencies track other types of consumer data, such as banking or insurance history.
You can request a free report from each.

e ChexSystems (banking history): www.chexsystems.com
¢ TeleCheck (check-writing history): www.firstdata.com/telecheck
e Corelogic (property and rental data): www.corelogic.com/consumer

e LexisNexis Risk Solutions (public records and insurance data):
consumer.risk.lexisnexis.com

¢ Medical Information Bureau (insurance applications): www.mib.com

Bottom Line

Staying aware of what’s in your credit files isn’t just for borrowers. It’s a smart move for
anyone who wants to protect their identity and stay financially independent in retirement.



